
74>"9:@A40@?\>">@="74"=\>40@"34>"1@>"
34"7d"0667:#"3f>"74"()"0:g?

Mb!hsbuvju� !eft!cvt!mbod� f!mf!26!nbj!311:!oÕfo!gj!oju!qbt!ef!dibohfs!mb!
epoof/!Mft!dpnnvoft!oÕpou!kbnbjt!� u� !bvttj!qs�t!mft!voft!eft!bvusft-!
mft!kfvoft!jowftujttfou!mft!cvt!fu!tf!sfuspvwfou!ef!qmvt!fo!qmvt!
fo!dpnqbhojf!ef!qfstpooft!� h� ft-!ef!tbmbsj� t!fu!eÕbodjfot!!
bvupnpcjmjtuft/!Mft!djo� nbt-!mft!n� ejbui�rvft!fu!mft!nbsdi� t!!
ev!dfousf.wjmmf!t(bojnfou!bv!szuinf!ef!mb!hsbuvju� /!Mb!hsbuvju� -!dÕftu!
upvu!tjnqmfnfou!mf!espju!� !mb!npcjmju� !qpvs!upvt/!Vo!espju!bvkpvseÕivj!
joejtqfotbcmf!qpvs!bttvsfs!mf!e � wfmpqqfnfou!� dpopnjrvf-!tpdjbm!fu!
dvmuvsfm!ev!ufssjupjsf/!Fu!e� tpsnbjt-!mb!hsbuvju� !jnqptf!bvttj!eft!efwpjst-!
dpnnf!dfmvj!eÕbddpnqbhofs!mb!ezobnjrvf!rvÕfmmf!ds� f/!DÕftu!qpvsrvpj!
ef!opncsfvtft!opvwfbvu� t!tpou!qs� wvft!qpvs!dfuuf!sfous� f!;

¥!!7C"NKIPG"'!ftu!qspmpoh� f!qpvs!efttfswjs!mb!{pof!eÕbdujwju� t!ef!mb!Qmbjof
ef!Kpvrvft!fo!ifvsf!ef!qpjouf-

¥!!Mb!efttfsuf!bv!e� qbsu!eft!Qbttpot!ftu!ofuufnfou!sfogpsd� f!;!bmpst!
rvÕfo!311:-!2:!e� qbsut!� ubjfou!qspqpt� t-!bvkpvseÕivj!mft!opvwfmmft!
mjhoft!3!fu!4!pggsfou!59!e� qbsut!eft!Qbttpot-!tpju!3:!e� qbsut!
tvqqm� nfoubjsft/

¥!!7C"NKIPG"(!efttfsu!ejsfdufnfou!mb!hbsf!TODG!qbs!mb!Qmborvf-!nbjt!
bvttj!mf!dfousf.wjmmf-!mb!qbujopjsf!fu!mb!{pof!dpnnfsdjbmf!eft!Wbvy/

¥!7C"NKIPG")!bn� mjpsf!mb!efttfsuf!eft!Qbttpot!fu!ev!Wfshfs!eft!Qbttpot/

¥!!!7C"NKIPG"*!wpju!tpo!jujo� sbjsf!npejgj!� !qpvs!efttfswjs!qmvt!gj!ofnfou!
mb!{pof!eÕbdujwju� t!ef!mÕBvn� of!� !Mb!Qfoof.tvs.Ivwfbvof/

¥!M! ft!dpssftqpoebodft!bv!Q� mf!eÕ� dibohft!;!bwfd!mft!usbjot-!
mft!obwfuuft!Dbsusfj{f!Bvcbhof!Nbstfjmmf!tpou!bn� mjps� ft/

¥!Eft! !dps!sftqpoebodf!t � ! !!mÕbss�u!Bhpsb!ebot!mb!{pof
joevtusjfmmf!eft!Qbmvet-!qfvwfou!�usf!fggfduv� ft-!� !qs� tfou-!
bwfd!mb!mjhof!2-!fu!mft!mjhoft!Dbsusfj{f/

%$&!"'&!#$!$!"##$%

X
X



7KIPG"'"
@P"DWU"GP"RNWU#"WP"DWU"RNWU"NQKPb
Mb!{pof!eÕbdujwju� t!ef!mb!qmbjof!ef!Kpvrvft!ftu!e� tpsnbjt!efttfswjf!qbs!mb!mjhof!2!!Ç!Mb!Hbsfoof!Ð!Q� mf!
eÕ� dibohft!.!Mft!Qbmvet!Ð!Qmbjof!ef!Kpvrvft!È-!ev!mvoej!bv!wfoesfej-!ef!6i56!� !9i36!fu!ef!26i51!� !31i26-!� !
sbjtpo!eÕvo!cvt!upvuft!mft!26!njovuft/!Df!qspmpohfnfou!ef!mb!mjhof!2!ftu!vof!bdujpo!gjobod� f!!
qbs!mb!dpnnvobvu� !e(bhhmpn� sbujpo!ev!Qbzt!eÕBvcbhof!fu!ef!mÕ� upjmf-!mf!Dpotfjm!h� o� sbm!24!
fu!Nbstfjmmf!Qspwfodf!N� uspqpmf/!DÕftu!vof!eft!qsfnj�sft!dpods� ujtbujpot!ev!Ç!qmbo!ef!e� qmbdfnfou!
joufsfousfqsjtft!È!)QEJF*-!s� bmjt� f!tvjuf!� !vof!forv�uf!bvqs�t!eft!tbmbsj� t-!fo!dpmmbcpsbujpo!
bwfd!mft!fousfqsjtft!ef!mb![J!eft!Qbmvet.Qmbjof!ef!Kpvrvft/!MÕpggsf!ef!usbotqpsu!ftu!bjotj!bebqu� f-!
qpvs!vof!nfjmmfvsf!be� rvbujpo!bwfd!mft!cftpjot!fo!e� qmbdfnfout!eft!fnqmpz� t/
Mft!ipsbjsft!ef!mb!mjhof!2!pou!� u� !sfwvt!qpvs!qfsnfuusf!mft!dpssftqpoebodft!� !m(bss�u!Bhpsb!bwfd!mb!mjhof!2!!
fu!mb!mjhof!Dbsusfj{f!213!)Nbstfjmmf!Dbtufmmbof!0!Mft!Qbmvet*!Ð!iuuq;00xxx/obwfuufmftqbmvetnbstfjmmf/dpn
Mb!efttfsuf!fo!ifvsft!dsfvtft!ef!mb!Qmbjof!ef!Kpvrvft!ftu!upvkpvst!bttvs� f!qbs!mb!mjhof!22!Dvhft.Mft.Qjot!Ð!
Qmbjof!ef!Kpvrvft!Ð!Q� mf!eÕ� dibohft/

7KIPGU"("GV")"
3GU"PQWXGCWZ"VTCE^U#"WPG"FGUUGTVG"GPTKEJKGb
Tvjuf!� !vof!forv�uf!s� bmjt� f!bvqs�t!eft!wpzbhfvst-!fu!� !vof!sfodpousf-!� !
mÕjojujbujwf!ev!dpnju� !eft!vtbhfst-!bwfd!vo!hspvqf!eÕ� m�wft!tvs!mf!ui�nf!ef!mb!
efttfsuf!eft!� ubcmjttfnfout!tdpmbjsft-!mft!usbd� t!fu!mft!ipsbjsft!eft!mjhoft!3!fu!4
pou!� u� !sfwvt!qpvs!pggsjs!vo!tfswjdf!bv!qmvt!qs�t!eft!buufouft!eft!vtbhfst/!

7C"PQWXGNNG"7KIPG")"!
;KP"AGTV"c"6CTG">925"$"
7G"AGTIGT"FGU";CUUQPU"$"7GU";CUUQPU
Mb!mjhof!4-!e� k� !sfogpsd� f!efqvjt!kbowjfs-!wpju!tpo!jujo� sbjsf!npejgj�
ebot!mf!rvbsujfs!eft!Qbttpot/!Mf!ufsnjovt!bvy!Qbttpot!qfsnfu
eÕpggsjs!opo!tfvmfnfou!59!e� qbsut!bv!mjfv!ef!2:!)qs� d� efouf!
mjhof!3*-!nbjt!bvttj!eft!cvt!qmvt!hsboet!fu!eft!e� qbsut!
upvuft!mft!36!njovuft!fo!ifvsf!ef!qpjouf/!Mf!Wfshfs!
eft!Qbttpot!ftu!upvkpvst!efttfswj/!Fogj!o!mÕbss�u!Fc� !ftu!
e� qmbd� !� !311n!tvs!mf!difnjo!ef!dfjouvsf!)DE54*/

7C"PQWXGNNG"7KIPG"(""
7GU";CUUQPU"c"8CTEGN";CIPQN"$"6CTG">925"$"=^RWDNKSWG"c"
<WCTVKGT"FGU"ACWZ"$"2QNN_IG"7CMCPCN"
Fmmf!sfmjf!e� tpsnbjt!fo!8!njovuft!tfvmfnfou!Mft!Qbttpot!� !mb!hbsf!TODG!qbs!mb!
Qmborvf!fu!mÕbwfovf!Nbsdfm!Qbhopm/!Fmmf!qbttf!e� tpsnbjt!efwbou!mb!qbujopjsf-!mb!
nptrv� f-!mb!{pof!dpnnfsdjbmf!eft!Wbvy-!mf!qbttbhf!bv!dÏvs!ef!wjmmf!ftu!nbjoufov/!
Mf!ufsnjovt!tf!uspvwf!bv!dpmm�hf!Mblbobm/!Mf!djnfuj�sf!eft!Qbttpot!ftu!efttfswj!� !upvt!
mft!ipsbjsft!bv!e� qbsu!eft!3!ufsnjovt/

;QWT"NGU"F^VCKNU"FG"HQPEVKQPPGOGPV"FGU"NKIPGU"T^IWNK_TGU#"PdJ^UKVG["RCU"
]"XQWU"TGRQTVGT"CWZ"e"EJGU"JQTCKTGU"FG"EJCSWG"NKIPG#"CKPUK"SWdCW"RNCP"
FW"T^UGCW"FKURQPKDNGU"CW";QKPV"0EEWGKN%";QWT"RNWU"FdKPHQTOCVKQP"/

"YYY%DWU$CIINQ%HT"a"V^N"/"&*"*("&)"(*"(+



7KIPG"*"
@PG"PQWXGNNG"FGUUGTVG"FG"NC"BQPG"FG"Nd0WO`PGb
Vof!efttfsuf!qmvt!gj!of!ev!q� mf!eÕbdujwju� t!ef!mÕBvn� of!
ftu!qspqpt� f!qpvs!mft!tbmbsj� t/!Mf!cvt!qbttf-!
� !qs� tfou-!bv!dÏvs!ef!mb!{pof!qbs!mÕbmm� f!ef!
mb!Nvtdbufmmf!fu!mf!difnjo!ef!mÕBvn� of!Wjfjmmf/
!Mb!mjhof!5!qspqptf!vo!e� qbsu!upvuft!mft!66!njovuft/

7KIPG"+"
3GU"JQTCKTGU"GP"RNWUb
Mb!mjhof!tdpmbjsf!H!ftu!jou� hs� f!ebot!mb!mjhof!6-!qpvs!tjnqmjgj!fs!mÕpggsf!bv!e� qbsu!ef!Mb!Cpvjmmbejttf!Hbsf/!
Bjotj!fo!q� sjpef!tdpmbjsf-!5!e� qbsut!tpou!qspqpt� t!fo!qmvt!tvs!mb!mjhof!bwfd!vof!gs� rvfodf!eÕvo!e� qbsu!upvuft!
mft!31!njovuft!fo!ifvsf!ef!qpjouf/!Mft!� m�wft!s� bmjtfspou!vof!dpssftqpoebodf!bwfd!mb!mjhof!2!pv!mb!mjhof!7!
qpvs!tf!sfoesf!bv!mzd� f!Hvtubwf!Fjggfm/

7KIPG"-!
@P"PQWXGN"KVKP^TCKTG"FCPU"0WDCIPGb
MÕjujo� sbjsf!ef!mb!mjhof!8!ftu!npejgj!� !ebot!
Bvcbhof!<!bv!e� qbsu!ev!q� mf!eÕ� dibohft!
mb!mjhof!qbttf!qbs!mÕbwfovf!Nbsdfm!Qbhopm-!
mÕbwfovf!ef!Hbsmbcbo-!mf!DE54!qpvs!sfkpjoesf!
fotvjuf!mb!spvuf!ef!H� nfopt/!
Mft!ibcjubout!ef!Dmbjs!Tpmfjm!fu!ef!tft!fowjspot!
qpvsspou!bjotj!tf!sfoesf!fo!{pof!dpnnfsdjbmf!
tbot!qbttfs!qbs!mf!q� mf!eÕ� dibohft/
Mb!mjhof!8!pggsf!vo!e� qbsu!upvuft!mft!41!njovuft!
fo!ifvsf!ef!qpjouf/

7KIPG"''"
3GU"JQTCKTGU"GP"RNWU
Qpvs!tjnqmjgj!fs!mÕpggsf!fu!bvhnfoufs!mb!
gs� rvfodf!)vo!e� qbsu!upvuft!mft!41!njovuft!
fo!ifvsf!ef!qpjouf*-!mf!djsdvju!tdpmbjsf!M!ftu!
jou� hs� !ebot!mb!mjhof!22!fu!tÕbss�uf!bv!Q� mf!
eÕFdibohft/
Mft!� m�wft!s� bmjtfspou!vof!
dpssftqpoebodf!bwfd!mb!mjhof!2!pv!mb!mjhof!
7!qpvs!tf!sfoesf!bv!mzd� f!Hvtubwf!Fjggfm/



0
9
0
?
:
8
4
"

&"
*
(
)
(
"&

"C
F

I
K?

LL
CH

G
"-
"8

1
35

6
/
.
"=

KW
>
CM
"I

B
H
MH

L
"4

6
":

;
EE
H
K;

G
C

@P"T^UGCW"RNWU"CEEGUUKDNG"
E;"=HFFNG;NMW">[;AAEHFWK;MCHG">N"6;RL">[.N<;AG?"?M">?"E[TMHCE?";"
?GA;AW">?INCL"*((,%"E?L"MK;O;NQ">?"FCL?"?G";==?LLC<CECMW">N"KWL?;N"
>?L"<NL">?"E[;AAEH"L?EHG"E?L"IKCHKCMWL">W\"GC?L">;GL"E?"L=BWF;"
>CK?=M?NK">[;==?LLC<CECMW">?L"MK;GLIHKML"IN<EC=L"#80.9$'
.NDHNK>[BNC%"LNK"E?L"ECAG?L"+"?M",%"=B;JN?"OWBC=NE?"?LM";FWG;AW"
IHNK";==N?CEECK"NG"I;LL;A?K"?G"@;NM?NCE"KHNE;GM"AKV=?"U"NG?"K;FI?"
>[;==XL"?M"NG"?FIE;=?F?GM"KWL?KOW'"3EL"LHGM"WA;E?F?GM"WJNCIWL"
>[NG"LRLMXF?%"LHGHK?"?M"OCLN?E%">[;GGHG=?">?L"IKH=B;CGL";KKYML'"5?L"
))"IKCG=CI;NQ";KKYML">?"=?L"ECAG?L"HGM"WMW";FWG;AWL"IHNK"@;=CECM?K"
E[;==XL";NQ"I?KLHGG?L"?G"@;NM?NCE"KHNE;GM"?M";NQ"I;LL;A?KL">W\"=C?GML"
OCLN?EL"-
>CKPV"BCEJCTKG"/"2;LMHG">?"8;IHKM;"
0WTKQN"-"5?L".KM;N>L"&"5;"2E;=CXK?"&"5;"6E;=?"
=QSWGXCKTG"-"TAECL?">?"7HJN?O;CK?"&"8;CGM"7H=B"&"5?L"6E;M;G?L"
0WDCIPG"-"6CG":?KM"&":;E"6KW"&"8;E?GAKH"&"6ZE?">[W=B;GA?L'
1G"=HG=?KM;MCHG";O?="NG"AKHNI?">?"OHR;A?NKL%"E?L"\"=B?L"BHK;CK?L"
?M"E[CG@HKF;MCHG";NQ"IHCGML">[;KKYML"HGM"WMW"WA;E?F?GM";>;IMW?L"
IHNK"@;=CECM?K"E?NK"E?=MNK?'"7?MKHNO?S"MHNM?L"E?L"CG@HKF;MCHGL"LNK"
E[;==?LLC<CECMW">N"KWL?;N"LNK"GHMK?"LCM?"-"PPP'<NL&;AAEH'@K

5?L"<NL">?"E[;AAEH%"NG"L?KOC=?">?"E;"=HFFNG;NMW">[;AAEHFWK;MCHG"
;N"6;RL">[".N<;AG?"?M">?"E[TMHCE?"PPP';AAEH&I;RL>;N<;AG?'=HF

=GLQKIPG["NG"EQOKV^"FGU
WUCIGTU"GP"XQWU"KPUETKXCPV

CW"/"&*"*(",(".&"&(


